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Nagrik SA Financial Senrices Go"Operertive Limited
(Registration number: 201310157 32lrl4)

Annual Financial Statr:ments for the vear ended 28 February 2019

Directors' Responsibilitires and Approval

The directors are required by the cornpanies Act 71 of 200g, to maintain adequater accounjiing rr;cords and are responsibrl'e for the conlrlnt

and integrity of the anrnual financial statements and relateclfinanc;ial information inr:luded in this reprrrt. lt is riheir responsilbilitv to enrsure thilt

the annual financial statements fairly present the state of arffairs of the company as at the end of ther financial year and thraresults of its

operations arnd cash 1ows lbr the period then encled, in conlbrmity with the lntennartional Financial Fleporting standard for Small and [\4edtum-

sized Entities,

The annual ftnancial rstatements are prepared in accordance with the International Financial Reporting standard for smalll and Mediurn-sizerd

Entities and are based upon appropriate accountjng potici,rs, conr;istently applietl and supported by reasonerble and prudentiudgernenls' and

estimates.

Thedirectorsacknow|edgethattheyareultimate|yresponsibleftxthesystemoliinterna|financialcontro|establishedbythecompanyiand
place considerable innportance on maintaining a strong control environment..'Io enable ther rlirectors to meet these responsibilities, the looi]rd

s,ets standards for internal control aimed at reducing tie risk of error or loss in a crcst effective rlanner. The' standards; inr:lude the prop'er

delegation of responsibrlrties within a clearly defined framevuork, effective accounting proctNlures and adequate segregalion of duties to

ensure an ercceptable level of risk. T hese confi ols are monitored throughout the .o'iprny iand all employees are requireic to maintain the

highest ethical standards in ensuring the company's business is conducted in a mranner that in iall reasonable circumstances is abov€l

n:proach. The focus of risk management in the company is on idlentifying, assessing, maniaging and monibrlng all known forms ol'risk:

aLcross the company whil* operating risk cannot be fully eliminerted, ir'Jrompuny indeavours:lo nninimise it by ensuring thiat appropriette

infrastructure, renlporls, systems and'ethicalbehiaviourare applied and managed:within prr:lrletermined pror:edures and cnnstraints'

l-he directors are of the opinion, based on the informatiorr and explanations giv,en by manragement, that thr: rsy$tem a'f intrsrnal corrtrol

'rovides 

reasonable assurance thalithe financial r.roro* rnay be'relied on for tlre pieparation 0f the annual financial stabments' llowetver'

any systenrr of internal financial conrlrol can provide onty nr,,ron,rule, and not ab,soiute, asriurance irgainst material miisstatement or lcns'

.rfhe 
direct.rs have reviewed the company's cash flow forer:ast for the year to 29 Februarl 20211 and, in the light of thris rervir:w and ther cun'ent

linancial position, They are satisfied that the cornpany has or hars access to adr:quate res,rur.et to continue in operational existence lor tlre

loreseeab|: future.

-fhe 
annual financial statements set out on pagel 6, whicfr have been prepared on the goingt collcern basis, were apprroverd by the boa'rd on

1 2 August 2019 ancl were signed on its behalf by:
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To Nagrik SA dncial Services Co'Operative Limited

,nOl ,r,nturv oi significant accounting policies and other explanatory inlormati0n

Since a

provided to us

annu al

dtheannua|financia|statementsofNagrikSAFinancia|ServicesCo-OperativeLimited'as
aye provided, These annual financial stitements comprise.the statement of financial positio

I as at 28 February 2019 the ttffi;;i;iilRretrensrve in^coma"tg:1;'::ti,*t** ''

on pages 6 - 1 3, based on lhe

rrik SA Financial Services 0o-We have

inJormation You
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28 February 20119
of Financial

ity

re capital

Asgets

y, plant and equiPment

asset$

frnancial adsets

and other feceivables

and cash equivalents

Assets

and Liahilities

Liabilities

from shdreholders

financial liabilities

nent Liabillties

and other PaYables

LiabilitiSs

EquitY and Liabilities

2,200 2,

222,739 89'

224.939 91

3,066,685 3,131

1,131,500 1,131,

- 250,

(57,675) v4

305,522 302

1,590,850 1,3

1,896,372 1,6
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rlaqrik SA Financial Services Co-Operative Limited

nefrstration n umber: 2013101 57 32124\

\nnual Financial statemenrsiorth. yrur ended 28 February 2019

$tatement of ComPrehtntg-lllry*

Revenue

Other income

0perating expenses

Operating Profit (loss)

lnvestment revenue

Finance costs

Profit (loss) for the Year

Other comPrehensive income

Total comprehensive income (loss) for the year

,l

.)

R
i7

,te(s)

201 I
K

201 I
R

332,209

27,400

(255,278)

104,331

16,957

(104,030)

17,258

17,258

192,1

4'I A

(2eB,t

(92,!

83,1

(121 ,1

(131,

(131



Naqrik SA Financial Services Co'Operatiive Limited

n:l1'lln :'rgTi#Jlf ]il'ilitlr ended 28 Febru ar1 20 1 e

$tatement of Changes in Equity

tsalance at 1 March 2017

[oss for the Year

Other comPrehensive income

Total comprehensive loss for the year

Purchase of own / treasury shares

Total changes

Balance at 1 March 2018

Profit for the Year

Other comPrehensive Income

Total comprehensive income for the year

lssue of shares

0ther

Total changes

Balance at 28 February 2019

Note(s)

Share caPital

R

1 ,155,0110

(23,800)

(23,800)

1 ,131 ,i!00

1,131,500

TotalequitY

56,593 1 ,461,593

(1 31 ,526) (131 ,526)

(,t31,526) (131,526)

(23,800)

Other
K

300

(74,933) 1,306'267

tasa 17,258

Ti,zsa 17,258



SA inancial Services Co-Operative Limited

ber: 201 3/01 5732/24)

#i#;i;i;rf,u v.ut ended 28 Februarv 2019ation

of Gash Flows

Cash

Cash

Cash

lnteft

Finar

Net t

Cash

I

C

T

,665)

3,367

,942)

23,800)

34,791

(1 33)

10,858

1,599)

,792

89,193

133,546 (1

89,193 1

operating activities

customers

and emPloYees

from (used in) oPerations

operating activities

investing activities

, plant and equiPment

assets

investing activities

financing activities

share issue

share caPital or buY back of shares

other financial liabilities

shareholders loan

financing activities

for the Year

inning of the Year

end of the Year

flows

flows

cash

casft

at tht:

cash
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Nagrik Financial Services Co'Operatirre Limited

(Regtstratton rber: 201 3/01 5732/24)

itrr*.ntt {or the year ended 28 February 2019

Accoun g Policies

preparation and summary of significant accounting policies

The annual

Standard for

the hrstorical

out below. Th are presented in South African Rands

ial statements have been prepared on a going concern,basis in accordance with the

I and Medium-sizeo Entitieslliitf't coitpur'ius Act 71 of 2008 The annual financt

basis, except for biological assets at fatr value less point of sale costs' and incorpor

Financial RePoding

statements have been Prepareo on

the principal accounting polictes set

to others and which are expected lio

Depreciation mcthod Average useful life

These acco polrcies are consistent with the prevlous pea00'

1,1 , plant and equiPment

and equipment are tangible assets which the company holds for its own use or fol re
PropertY,

be used for than one Penoo.

Property,

Property,

for land

Deprect

the asset's

the asset's

The useful

F urniture

Signage

1.2 Fi instruments

lnitial

Financial

assets and

transaction

instrument.

Financial

These

are

current
constitu

At each

evidence

of items of property, ptant and equipment t'ry:-!::l-:lt:t*t9j119[9]:-

Straight line

Straight line

6 Years

5 Years

in the initial measuremtlnt ol financial

, in effect, a financingrts are initially measured at the transaci;ion price (including transaction costs ex

,ir'ruiurut.rtured at fair value throug;h profit or loss) unless the arrang-::fll

il,ffi;;::ill, #il^;#;.'pi'r"rt ';* of the future payffents discounted at a rate of interest for a similar debt

at amortised cost

e roans, trade receivabres and trade payables. Those debt instrunrents which meet the briteria in section 1 1 '8(b) of the standard'

entry measured at amorrsed iJrdigih. effective interest meth,rd. Debt instruments [,vhich are classified as current assets 0r

ties are measurecr atthe ,no[.ornt.i'umount of the.rrr, .rp..,ro to ie received or 
{aid, 

unress the anangement effectively

r financin g transactlon,

lrting date, the canying amoUntS of assets helId in this category art: reviewed to determi|1e whether there is any oojective

impairment, lf there is oblectve evidence, the recoverable imount is estimated and conlrPared yitf T:-t*y:g 
amount lf tne

|Coverab|eamounlIslower,thecanyingamountisreducedtoitsestimatedrecovgrab|eamount,andanimpairmr:nt|ossis

--'T--T-_--._-

estrmated
immediatelY in Profit or loss

10



Accounti Policies

1.3 Tax

Current tax and liabilities

Current tax for

pnor pen00s

reflects the effect of the possible outcomes of a review by the tax authorities'

of assets

The companY

goodwill maY

lf there is anY

carryln9

impairment

lI ltlg eStlllldtuu lEUvvErowrv

is recognised immediately tn profit or loss'

Nagrik SA nancial Services Co'Operatil'e Limited

rber, 201 3/0'1 57 32.124)

itutu*unts for the year ended 28 February 2101 9

and prior periods is, to the extent unpaid, recogntsed 
11 

a liability lf the am0unt

ttre amount due for those periods, the excess is recognrsed rls an asset'

sesses at each reporting date whether there is any indication that property, plant and

impaired.

:h indication, the recoverable amount of any affected asset (or group of relatedessets

l{ the estimated recoverabre amount is lower, the carryino amount is reduced t0 its es

nt loss subsequently reverses, the carrying amount of the asset.(or Orgun ot11]119!-ass

recoverable amount, Uut not ln excess of ihe ,amount that would have been determined

theasset(orgroupotassets)inprioryears'/\reversalofimpairmr:ntisrecogniseflimt

apital and equitY

1 reacquires its own equity instruments, those instruments are deducted from equit! No

rchase, sale, rssue or runr.i[iion of tf,u.otnpuny's own equity inslruments' Consiperat

1.4

(Regrstralon

Annual Fin

The tax li

lf an

estimate of

recognised

1,5 Share

lf the

loss on the

recognised

paid in resPect of r:urrent and

or intangible assets or

rs estimated and comPared with its

recoverable amoLlnt, and an

) is increased to the revised

ad no imPairment loss boen

in profit or loss

ain or loss is recognised in profit or

paid or received shall be

ved from the issue of shares tn

0rdinary the year in which theY anl declared
excess of

1.6 Reven

of ownershiP of goods to the buYer,

Revenue is and it is Probable that economtc
or has

benefits *iti, tf,u transactLn will flow to the company' Revenue is measured at the falr of the consideration rer;eived or

receivable, sales taxes and discounts.

lnterest ts ised, in profit or loss, using the effective interest rate method

1.7 g costs

Bonowing are recognised as an expense in the peric'd in which they are irrcuned

^ ^r1., i^ ^^' ,i+,r
uuLly ll | trvu'ry.

ls are recognised at par varue and crassifred ias 'share caprta| in equity. Any am'ufts r€

value is classified as 'share pi#n,tii^ equity Dividendt sls ls6e3nis€d as a liability in

Snisedtotheextentthatthecompanyhas.|ransferredthesignifr,:antrisksand
services under an agreement provided the amount of revenue tun b:I-?Tlt



Annual Fin

Nagrik SA inancial Services Co'Operative Limited

(Regtstratton rber: 201 3/01 5732/24)

ili.ildi.;tt'. v.tt ended 28 Februarv 12019

Notes to Annual Financial Statements

. olant and equiPment

201 9

Accumulated
depreciatlon

Furniture (550)

(1 1 ,767)
(9,206)

Office equt

lT equiPment

Signage

Total
21,523 (21,523)

of property, plant and equipment' 2019

Furniture

Signage

on of property, plant and equipment'2018

Furniture

Signage

to (from) shareholders

Members'

2019

R

201 I
R

Cost or

revaluation

Carryingl vatue

201 8

Accumulated
depreciation

Carrying value

55;
11,767

9 206

11

(1,434)

(550)

(1 1 ,767)
(6 137)

7,1 66

0pening balance

/, r00

10,235

1 1 % and 1 4% Per annum, and

(19,888) 10,235

Depreciation Cl':singbalance

450)

,450) (3,7 85)

Depreciation Closing baletnce

(1,434)

(3,068)

737 (4,502) 10,235

(305,522) (302,067)

2 899 740 2,836'122

(716)

(3 06e)

600

137

/, 100

3 069

The

The

i:ffrff:?:LXsecured, bear no interest, and have no fixed terms of repavment'

#;;il [p,.t.nt tt'. minimum balance to be held by members'

4. 0t financial assets

At cost

Loan s

The

receivables

loans are secured, bear interest at rates between

have v dates of repayment.

of 2ok olthe outstandrng balance of the other financial assets at year end nave

assets
cost

2,899,740
(57,994)

2,836j22
(sti,722)

2,841,746 2,779,400

2,841,7 46 2,71',9,400



ncial Services Co'Operative Limited

Annual F

rber: 201 3/01 5732/24)

it.i*untt for the year ended 28 February 2019

Not to tltte Annual Financial Statements

liabilities

available,

201 I
R

20'19

R

At ar

Loan

The

per i
0per

Nt

At

7.

No

terms and recuning dePosits

s are from various membe,,i'ho huuu and bear lnterest between 5% and 6 5%

r above loans are repayaole at the request o1'members provided that the Co'

1,'131,500 1,131,200

1 ,590,850 1,376 194

1,590,850 1,376,194

estimated tax loss available for set off

as been made for 2019 tax as the company has an assessed loss brought

taxable income is R 5/,675 (2018:R 74'933)'

ated from (used in) operations

taxation

for:
and amortisation

of assets

ing capital:
receivables
payables

remuneration

tswerepaidt0thed|rectorsoranyindividuer|sho|dingaprescribedofficedunng

17,258

3,785

(1,800)

(16,957)

104,030

(50,012)

(131,526)

4 501

(83,367)

121,942

1,200

(6,416)

Fi

c
T

T

9.

No

56,304 (93,665)



Nagrik SA inaneial Services Go'Operative Limited

t'Ti#llf ii",'#fr)u"no'o 28 Febru ary 201 e(Regtstralon

Annual

Revenue

lnterest recei

Other i

Fees earneo

Other

lnterest

Gains on

Operating

Accounttng

BanK

ComPuter

E

Meettng

CBDA b

Loss on

Provtston

Hire

Lease

MuniciPal

Printtng

Repairs

Stafi well

T

I ravel -

Finance

of Financial Performance 201 9

R

201 I

332,209 1 92,1011

25,600

4A O57

1,800

10,060

3,5ti1

83,367

44,357 97,008

(8,550)

(181,740)

(9,644)

(1 ,e1 1)

(3,785)

(3,275)

(6,175)

(1,272)

tzo,oool
(6,028)

(1,457)

(1,700)

(1,750)

(7,170)

(821)

(1 37,t'00)

(5,708)

(2,051 )

(4,502)

(4,410)

(6 668)

(4 7e2)

(4,600)

(2e,3e3)

(300)

(7 t|,000)

(1 l',148)

(:2,150)

(430)

(227)

(300)

1:7,873)

(640)

(255,278) (298,692)

121 ,288

(104,030)

(9,584)

(121,s42)

17,258 (1 31,526)

of assets

and management fees

, amortisation and imPairments

platform fees

rieit notes

delinqr,rent loans

on operating lease

stauonerY

maintenance

and fax

profit (loss)

for the Year


